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Certaininformationandstatementscontainedin thispresentationcontainforward-lookinginformationor statementswithin the
meaningof applicablesecuritieslaws. Theuseof anyof thewords�´�D�Q�W�L�F�L�S�D�W�H�µ���´�F�R�Q�W�L�Q�X�H�µ���´�H�V�W�L�P�D�W�H�µ���´�H�[�S�H�F�W�µ���´�P�D�\�µ���´�Z�L�O�O�µ��
�´�S�U�R�M�H�F�W�µ���´�V�K�R�X�O�G�µ���´�E�H�O�L�H�Y�H�µandsimilarstatementsareintendedto identifyforward-lookinginformationor statements. These
statementsinvolveknownandunknownrisks,uncertaintiesandother factorsthat maycauseactualresultsor eventsto differ
materiallyfrom those anticipatedin such forward-looking information or statements. Forward-looking information and
statementsinclude,but arenot limitedto, referencesto oil andnaturalgasproductionlevels; capitalexpenditureprograms; the
quantityandcompositionof oil andnaturalgasreserves; projectionsof commoditypricesandcosts; supplyanddemandfor oil
andnaturalgas; expectationsregardingTerraEnergyCorp.�·�V(the �´�&�R�U�S�R�U�D�W�L�R�Q�µ��ability to raisecapitalandto continuallyadd
reservesthroughacquisition,explorationanddevelopment; andtreatmentundergovernmentalregulatoryregimesandtax laws.
Although the Corporationbelievesthat the expectationsreflectedin any forward-looking information or statementsare
reasonable,our forward-looking informationand statementshavebeenbasedon factorsand assumptionsconcerningfuture
eventswhichmayproveto be inaccurateandthe �&�R�U�S�R�U�D�W�L�R�Q�·�Vactualresultscoulddiffer materiallyform thoseanticipatedin
theseforward-looking informationand statementsas a resultof risk factors. Thesefactorsand assumptionsare basedon
currentlyavailableinformationand include,but arenot limited to: volatility in marketpricesfor oil andnaturalgas; liabilities
inherentin oil andnaturalgasoperations; uncertaintiesassociatedwith estimatingoil andnaturalgasreserves; competitionfor,
amongotherthings,capital,acquisitionsof reserves,undevelopedlandsandskilledpersonnel; incorrectassessmentsof thevalue
of acquisitions; geological,technical,drillingandprocessingproblems; fluctuationsin foreignexchangeor interestratesandstock
marketvolatility; andotherfactors,manyof whicharebeyondthe controlof the Corporation. As such,readersarecautioned
not to placeunduerelianceon forward-lookinginformationandstatementsasno assurancecanbeprovidedasto futureresults,
levelsof activityor achievements. Therisks,uncertainties,materialassumptionsandotherfactorsthat couldaffectactualresults
arediscussedin ourAnnualInformationFormandotherdocumentsavailableundertheCorporationsprofileatwww.sedar.com.

Readersarecautionedthat the foregoinglist of importantfactorsaffectingforward-lookinginformationandstatementsis not
exhaustive. Furthermore,theforward-lookinginformationandstatementsaremadeasof thedateof thispresentation,andthe
Corporationdoesnot undertakeanyobligationto updatepubliclyor to reviseanyof the includedforward-lookinginformation
or statements,whetherasa resultof new information,future eventsor otherwise,exceptasrequiredby applicablelaw. The
forward-lookingstatementscontainedin thispresentationareexpresslyqualifiedby thiscautionarystatement.

A boeconversionratioof sixthousandcubicfeetperbarrel(6mcf/bbl) of naturalgasto barrelsof oil equivalenceisbasedupon
anenergyequivalencyconversionmethodprimarilyapplicableat theburnertip anddoesnot representavalueequivalencyfor the
individualproductsat thewellhead. Suchdisclosureof boe'smaybemisleading,particularlyif usedin isolation.
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