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Advisory & TERRAENEAG

Certaininformationandstatementsontainedn this presentatiocontainforwardlookinginformationor statementsithin the
meaningf applicablesecuritietaws Theuseof anyof thewords "D Q W L F IFSREDWVH | XW 1 PHDNVS H FRMDA 1Z L O C
"SURMNKWR X EE |© art¥iMijarstatementareintendedo identifyforwardlookinginformationor statementsrhese
statementsvolve known and unknownrisks,uncertaintiesind other factorsthat maycauseactualresultsor eventsto differ
materiallyfrom those anticipatedin such forwardlooking information or statementsForwardlooking information and
statementaclude but arenot limitedto, referenceso oil andnaturalgasproductionlevels capitalexpenditurgorogramsthe
guantityandcompositiorof oil andnaturalgasreservesprojectionof commoditypricesandcosts supplyanddemandor oll
and naturalgas expectationsegardingrerraEnergyCorp -\(the “ & R U S R UdbMiitdrr@igecapitalandto continuallyadd
reserveshroughacquisitionexplorationrand developmen@ndtreatmentndergovernmentalegulatoryegimesindtax laws
Although the Corporationbelievesthat the expectationseflectedin any forwardlooking information or statementsare
reasonablegur forwardlooking informationand statementfiavebeenbasedon factorsand assumptiongoncerninguture
eventswhichmayproveto be inaccurat@andthe & R'U S'R UdotWakeRu@scduld differ materiallyform thoseanticipatedn
theseforwardlooking informationand statementsis a resultor risk factors Thesefactorsand assumptiongre basedon
currentlyavailablenformationandinclude,but arenot limited to: volatilityin marketpricesfor oil andnaturalgas liabilities
inherentin oil andnaturalgasoperationsuncertaintiegassociated/ith estimatingil andnaturalgasreservescompetitionfor,
amongotherthings,capitalacquisitionsf reservesindevelopetandsandskilledpersonnelincorrectassessmenté the value
of acquisitionggeologicatechnicaldrillingandprocessingroblemsfliuctuationsn foreignexchanger interesratesandstock
marketvolatility andotherfactorsmanyof whicharebeyondthe controlof the Corporation As such,readersarecautioned
not to placeunduerelianceon forwardlookinginformationandstatementasno assuranceanbe providedasto futureresults,
levelsof activityor achievements herisks,uncertaintiesnateriabssumptionandotherfactorsthat couldaffectactualresults
arediscusseth our AnnualinformationFormandotherdocumentsivailablenderthe Corporationgrofile atwwwsedacom
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Statements

Readersirecautionedhat the foregoinglist of importantfactorsaffectingforwardlookinginformationand statementss not
exhaustive Furthermorethe forwardlookinginformationandstatementaremadeasof the dateof this presentatiorandthe
Corporationdoesnot undertakenyobligationto updatepubliclyor to reviseanyof the includedforwardlookinginformation
or statementsyhetherasa resultof newinformation,future eventsor otherwisegexceptasrequiredby applicabldaw The
forwardlookingstatementsontainedn this presentatioareexpresslygualifiedoy thiscautionargtatement

Forward-looking Information and =

A boeconversiomatioof sixthousandtubicfeetperbarrel(6Gmcf/bbl) of naturalgasto barrelsof oil equivalences basedipon
anenergyequivalencgonversioimmethodprimarilyapplicablatthe burnertip anddoesnot represena valueequivalencfor the
individuabroductsatthe wellheadSuchdisclosur®f boe'smaybe misleadingyarticularlyf usedn isolation
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