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Certainnformationandstatementsontainedn this presentatiocontainforwardlookinginformationor statementsithin
the meaningof applicablesecuritiedaws The useof anyof thewordso ant | ©icpat @ @ 8 € 0GNAX Ee&
omaygpwidpréogjos & babp dbandsimdasstatementareintendedo identifyforwardlookinginformationor
statementd hesestatementsivolveknownandunknownrisks,uncertaintieandotherfactorsthatmaycausectuakesults
or eventsto differ materiallyfrom thoseanticipatedn suchforwardlookinginformationor statementd-orwardlooking
information and statementsnclude,but are not limited to, references$o oil and naturalgasproductionlevels capital
expenditurg@programsthe quantityandcompositionof oil andnaturalgasreservesprojectionsof commoditypricesand
costs supplyanddemandor oil andnaturalgas expectationsegardingrerraEnergyCorpd @heo C o r p o rafilitytio o 1
raise capitaland to continuallyadd reserveghrough acquisition,explorationand developmentand treatmentunder
governmentategulatoryregimesand tax laws Althoughthe Corporationbelieveghat the expectationseflectedin any
forwardlookinginformationor statementarereasonabl@ur forwardlookinginformationandstatementiavebeenbased
on factorsandassumptionsoncerninguture eventsvhichmayproveto beinaccuratendtheC o r p o r aattiaresuhiso
coulddiffer materiallform thoseanticipatedn theseorwardlookinginformationandstatementasaresultof riskfactors
Thesefactorsandassumptionarebasedn currentlyavailablenformationandinclude but arenot limitedto: volatilityin
marketpricesfor oil and naturalgas liabilitiesinherentin oil and naturalgasoperationsuncertaintieassociateavith
estimatingil and naturalgasreservescompetitionfor, amongotherthings,capital acquisition®f reservesindeveloped
landsandskilledpersonnelincorrectassessments the valueof acquisitionsgeologicakechnicaldrillingandprocessing
problemsfluctuationsn foreignexchanger interesratesandstockmarketvolatility andotherfactorsmanyof whichare
beyondthe control of the Corporation As such,readersarecautionedhot to placeunduerelianceon forwardlooking
informationand statementsisno assuranceanbe providedasto future resultsjevelsof activityor achievement3 he
risks, uncertaintiesnaterialassumptionsind other factorsthat could affect actualresultsare discussean our Annual
InformationFormandotherdocumentsvailableinderthe Corporationgrofileatwwwsedacom
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Readerarecautionedhatthe foregoinglist of importantfactorsaffectingforwardlookinginformationandstatementss
not exhaustive Furthermorethe forwardlookinginformationandstatementaremadeasof thedateof thispresentation,
andthe Corporationdoesnot undertakenyobligationto updatepubliclyor to reviseanyof theincludedforwardlooking
information or statementsyhetheras a resultof new information, future eventsor otherwise exceptas requiredby
applicabldaw The forwardlooking statementgontainedin this presentatiorare expresshgualifiedby this cautionary
statement

Forward-looking Information and
Statements

A boeconversiomatioof sixthousanctubicfeetperbarrel(6mcf/bbl) of naturalgasto barrelsof oil equivalencis based
upon an energyequivalencygonversionmethod primarily applicableat the burnertip and doesnot representa value
equivalencfor the individualproductsat the wellheadSuchdisclosuref boe'smaybe misleadingparticularlyf usedin

isolation
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