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Certaininformationandstatementscontainedin thispresentationcontainforward-lookinginformationor statementswithin
the meaningof applicablesecuritieslaws. The useof anyof the wordsòanticipateó,òcontinueó,òestimateó,òexpectó,
òmayó,òwilló,òprojectó,òshouldó,òbelieveóandsimilarstatementsareintendedto identifyforward-lookinginformationor
statements. Thesestatementsinvolveknownandunknownrisks,uncertaintiesandotherfactorsthatmaycauseactualresults
or eventsto differ materiallyfrom thoseanticipatedin suchforward-lookinginformationor statements. Forward-looking
informationand statementsinclude,but are not limited to, referencesto oil and naturalgasproductionlevels; capital
expenditureprograms; the quantityandcompositionof oil andnaturalgasreserves; projectionsof commoditypricesand
costs; supplyanddemandfor oil andnaturalgas; expectationsregardingTerraEnergyCorp.õs(theòCorporationó)abilityto
raisecapitaland to continuallyadd reservesthrough acquisition,explorationand development; and treatmentunder
governmentalregulatoryregimesand tax laws. Althoughthe Corporationbelievesthat the expectationsreflectedin any
forward-lookinginformationor statementsarereasonable,our forward-lookinginformationandstatementshavebeenbased
on factorsandassumptionsconcerningfutureeventswhichmayproveto beinaccurateandtheCorporationõsactualresults
coulddiffer materiallyform thoseanticipatedin theseforward-lookinginformationandstatementsasaresultof riskfactors.
Thesefactorsandassumptionsarebasedon currentlyavailableinformationandinclude,but arenot limitedto: volatilityin
marketpricesfor oil and naturalgas; liabilitiesinherentin oil and naturalgasoperations; uncertaintiesassociatedwith
estimatingoil andnaturalgasreserves; competitionfor, amongother things,capital,acquisitionsof reserves,undeveloped
landsandskilledpersonnel; incorrectassessmentsof thevalueof acquisitions; geological,technical,drillingandprocessing
problems; fluctuationsin foreignexchangeor interestratesandstockmarketvolatility; andotherfactors,manyof whichare
beyondthe control of the Corporation. As such,readersarecautionednot to placeunduerelianceon forward-looking

informationandstatementsasno assurancecanbe providedasto future results,levelsof activityor achievements. The
risks,uncertainties,materialassumptionsand other factorsthat could affect actualresultsare discussedin our Annual
InformationFormandotherdocumentsavailableundertheCorporationsprofileatwww.sedar.com.

Readersarecautionedthat the foregoinglist of importantfactorsaffectingforward-lookinginformationandstatementsis
not exhaustive. Furthermore,theforward-lookinginformationandstatementsaremadeasof thedateof thispresentation,
andtheCorporationdoesnot undertakeanyobligationto updatepubliclyor to reviseanyof the includedforward-looking
informationor statements,whetheras a resultof new information,future eventsor otherwise,exceptas requiredby
applicablelaw. The forward-looking statementscontainedin this presentationare expresslyqualifiedby this cautionary
statement.

A boeconversionratioof six thousandcubicfeetperbarrel(6mcf/bbl) of naturalgasto barrelsof oil equivalenceis based
upon an energyequivalencyconversionmethodprimarilyapplicableat the burner tip and doesnot representa value
equivalencyfor the individualproductsat the wellhead. Suchdisclosureof boe'smaybemisleading,particularlyif usedin
isolation.
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